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PRESS RELEASE
GVS LAUNCHES TREASURY SHARE BUYBACK PROGRAMME

Zola Pedrosa (BO), 07 October 2021 - GVS S.p.A. ("GVS" or the "Company") leader in the supply of
advanced filtration solutions for highly critical applications, announces that starting from 8 October
2021, it will be initfiating the treasury share buyback programme authorised by the Shareholders'
Meeting of 27 April 2021 (the "Buyback Plan"), under the terms already disclosed to the market.

In execution of the aforementioned shareholders' resolution, a first part of the Buyback Plan will be
launched from 8 October 2021 until 30 April 2022, for a maximum of 450,000 treasury shares available
for purchase (equal to the 0.26% of the subscribed and paid-up share capital) and for the maximum
value of Euro 6,000,000,

The Buyback Plan pursues the following objectives:
(i) to support liquidity and market efficiency;

(ii) retention for subsequent use, including: payment in extraordinary fransactions, including
exchange or sale of equity investments with other subjects to be realised through an
exchange, conftribution or other act of disposal and/or use, with other parties, including
the allocation to service bonds convertible into shares of the company or debentures
with warrants;

(iii) use in service of compensation plans based on financial instruments pursuant to Article
114-bis of Legislative Decree no. 58 of 24 February 1998 in favour of directors, employees
or collaborators of the company and/or its subsidiaries, as well as programmes for the
free assignment of shares to shareholders;

For the purpose of executing the first part of the Buyback Plan, GVS has appointed Intermonte SIM
S.p.A. as qualified intermediary, which will take the decisions on the purchases in fullindependence,
also in relation to the timing of the transactions, in compliance with the parameters and criteria
confractually defined, as well as with the applicable laws and the aforementioned shareholders'
resolution.

The Buyback Plan will be implemented in the manner and under the terms indicated below:

 the purchase will be made in compliance with the requirements of the law and, in particular, with
Art. 132 of Legislative Decree no. 58 of 24 February 1998 and Art. 144-bis of Consob Regulation
11971/1999, and possibly also in compliance with Delegated Regulation (EU) no. 1052 of 08 March
2016 and market practices as per Art. 180, paragraph 1, letter c), of Legislative Decree no. 58 of 24
February 1998, approved by Consob Resolution no. 16839 of 19 March 2009;
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* in several tranches, without prejudice to the maximum number of shares available for purchase,
as decided by the Shareholders’ Meeting on 27 April 2021 - equal to 20% of the company’s share
capital at the date of the resolution, while for purchases made in accordance with Art. 144-bis,
paragraph 1, letter c) of the Issuers’ Regulation, up to a maximum number not exceeding 5% of the
share capital in total, in both cases, including any shares held by GVS and its subsidiaries;

e at a unit price of not lower than 20% below and not higher than 10% above the reference price
that the share will have recorded in the trading session of the day preceding each individual
transaction, without prejudice to the application of the terms and conditions set out in Article 5 of
Regulation (EU) no. 596 of 16 April 2014 and, where applicable, Article 3 of Delegated Regulation
(EU) no. 1052 of 8 March 2016;

¢ within the limits of a maximum daily volume of purchases not exceeding 25% of the average daily
volume of shares on the trading venue where the purchase is made, determined in accordance
with the applicable provisions;

* the purchase, evenin several franches, can be made within the limits of distributable profits and/or
of the unrestricted reserves as shown in the latest regularly approved financial statements at the
time the fransaction is carried out by setting up areserve for treasury shares and in any case making
the necessary accounting enfries in accordance with the procedures and limits laid down by law;

¢ only fully paid-up shares may be purchased.

Shares purchased in this way may be sold, in one or more franches, even before completing
available purchases and in any way deemed appropriate with the purposes that GVS intends to
pursue.

GVS will disclose to the market the purchases made in accordance with the applicable laws and
regulations in force.

It should be noted that, as of the date of this press release, the Company does not hold any treasury
shares.

For any otherinformation on the Buyback Plan authorised by the Shareholders' Meeting, please refer
to the minutes of the Shareholders' Meeting of 27 April 2021 and the related explanatory report by
the Board of Directors, available on the website www.GVS.com in the Corporate Governance
section, under Shareholders' Meeting 27 April 2021.
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GVS Group:

The GVS Group is one of the world’s leading manufacturers of filter solutions for applications in the
Healthcare & Life Sciences, Energy & Mobility and Health & Safety sectors. In addifion to the
corporate office in Bologna, GVS currently has 14 plantsin Italy, the United Kingdom, Brazil, the United
States, China, Mexico, Romania and Puerto Rico and 18 sales offices located across the world. In the
year ended 31 December 2020, the GVS Group recorded revenue from confracts with customers of
Euro 363 million and normalised EBITDA of Euro 144 million.
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Contacts

Investor Relations GVS S.p.A.

Mario Saccone CFO - investor_relations@gvs.com

Francesca Cocco IR Consultant - Lerxi Consulting — fcocco@lerxiconsulting.com

Image Building - Media Relations
gvs@imagebuilding.it
+39 02 89011300

— GVS S.p.A.

Via Roma, 50 - 40069 Zola Predosa (Bologna) - Italy

Tel. +39 051 6176311 - Fax +39 051 6176200 - e-mail: gvs@gvs.it - www.gvs.com
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