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Press Release 
 

Approval of the Offer Document 

* * * 

Zola Predosa, 29 May 2026 – With reference to the offer document filed with CONSOB on 29 April 2026 (the 

“Offer Document”), concerning the voluntary partial public tender offer (the “Offer”) launched by GVS S.p.A. 

(the “Offeror”), pursuant to Articles 102 et seq. of Legislative Decree No. 58 of 24 February 1998, as 

subsequently amended and integrated (the “TUF”), and Article 37 of the implementing regulation of the TUF, 

concerning the regulation of issuers, approved by CONSOB by Resolution No. 11971 of 14 May 1999, as 

subsequently amended and integrated (the “Issuers’ Regulation”), concerning a maximum of no. 23,255,813 

of the Offeror’s own shares, listed on Euronext Milan, following the press releases concerning the suspension 

and resumption of the investigation period, issued, pursuant to Article 38, paragraph 1, of the Issuers’ 

Regulation, on 5 and 20 May 2026 respectively, the Offeror announces that, on 28 May 2026, CONSOB, by 

way of Resolution No. 24006 (communicated to the Offeror on today’s date by means of communication prot. 

No. 0057015/26), has approved, pursuant to Article 102(4) of the TUF, the Offer Document. 

 

Acceptance period 

 

Pursuant to Article 40, paragraph 2, letter b), of the Issuers’ Regulation, the acceptance period for the Offer 

(the “Acceptance Period”), as agreed with Borsa Italiana S.p.A., will commence, following the publication of 

the Offer Document, at 8.30 am (Italian time) on 8 June 2026 and will end at 5.30 pm (Italian time) on 10 July 

2026 (both dates inclusive), unless the Acceptance Period is extended in accordance with applicable laws and 

regulations. 10 July 2026 (unless the Acceptance Period is extended) will therefore be the last day to accept 

the Offer. 

 

Consideration 

 

The Offeror shall pay to each accepting party a cash consideration equal to Euro 4.30 for each share tendered 

to the Offer and not returned to the accepting party pursuant to any allotment coefficient (as indicated in the 

Offer Document), which will be paid to the aforementioned accepting parties on the fifth trading day following 

the end of the Acceptance Period, namely on 17 July 2026 (unless the Acceptance Period is extended in 

accordance with applicable laws and regulations), in exchange for the simultaneous transfer of ownership of 

the shares tendered in acceptance of the Offer, and not returned to the accepting party pursuant to any 

allotment coefficient, to the Offeror. 

 

The Offer Document containing a detailed description of the terms and conditions of the Offer, as well as the 

procedures for accepting it, will be published in accordance with applicable law on the Offeror’s website at 



 

 

 

www.gvs.com/it/investor-relations in the “Voluntary partial public tender offer” section, as well as on the 

authorised storage mechanism eMarket STORAGE at www.emarketstorage.it. 

 

The Offeror will announce the publication and public availability of the Offer Document by means of a specific 

press release. 

 

Pending the publication of the Offer Document, reference is made to the announcement pursuant to Article 

102, paragraph 1, of the TUF and Article 37 of the Issuers’ Regulation, published on 13 April 2026 on the 

Offeror’s website at www.gvs.com/it/investor-relations in the “Voluntary partial public tender offer” section, as 

well as on the authorised storage mechanism eMarket STORAGE at www.emarketstorage.it, which sets out 

the legal basis, terms and essential elements of the Offer. 

 

* * * 

This announcement does not constitute, nor is it intended to constitute, an offer, invitation or solicitation to buy 

or otherwise acquire, subscribe for, sell or otherwise dispose of financial instruments, and no sale, issue or 

transfer of financial instruments of GVS S.p.A. will be effected in any Country in breach of the applicable 

regulations therein. The Offer will be made by way of the publication of the relevant offer document. The offer 

document will contain a full description of the terms and conditions of the Offer, including the procedures for 

acceptance. 

The publication or distribution of this notice in Countries other than Italy may be subject to restrictions under 

applicable law; therefore, any person subject to the laws of any Country other than Italy is required to 

independently ascertain any restrictions imposed by applicable laws and regulations and to ensure compliance 

therewith. Any failure to comply with such restrictions may constitute a breach of the applicable laws of the 

relevant Country. To the fullest extent permitted by applicable law, the parties involved in the Offer shall be 

deemed exempt from any liability or adverse consequences that may arise from the breach of the 

aforementioned restrictions by the relevant persons. This notice has been prepared in accordance with Italian 

law, and the information disclosed herein may differ from that which would have been disclosed had the notice 

been prepared in accordance with the laws of Countries other than Italy. 

No copy of this notice or any other documents relating to the Offer shall be, nor may be, sent by post or 

otherwise transmitted or distributed in or from any Country where the provisions of local law may give rise to 

civil, criminal or regulatory risks should information concerning the Offer be transmitted or made available to 

shareholders of GVS S.p.A. in that Country or other Countries where such conduct would constitute a breach 

of the laws and regulations of that Country, and any person receiving such documents (including custodians, 

fiduciaries or trustees) is required not to post or otherwise transmit or distribute them to or from any such 

Country. 
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